HOW DOES LACK OF
FINANCIAL LITERACY IMPACT LIVES?
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COLLEGE DEBT

2 out of 3 students 1in 3 federal student
take on student loans are delinquent®
loan debt?
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50% of households The majority of Americans
do not have a could not afford an unexpected
basic personal $400 expense unless they

safety net * borrowed money or sold assets*

How MCEE increases and improves the access
I‘ and delivery of financial education in schools

Reaches over

3,000 teachers
annually
Works in all 24 Impacts almost
Maryland school systems 250,000
Maryland students
annually

“You constantly hear
students saying that
we’ll never use certain
things we learnin
school in our ‘real life’
after we graduate.
This is not the case
with economic and
financial literacy. |
realize how useful this
information will be
for me in the future.”
- Maryland student
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Quality financial
education improves the
lives of young adults

( ' Improves their credit scores
and lowers the probability

of delinquency®

Makes them more
responsible in managing

debt, more likely to pay bills
on time, and less likely to
exceed credit limits®

Increases their confidence
and interest in managing

money*
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Teachers arent comfortable teaching
financial literacy without additional
professional development®

64%

Feel unqualified to
utilize their states
financial literacy
curriculum without
additional professional
development

Support incorporating
financial education
into their
subject areas

Teachers who participate in
MCEE's Personal Finance Institute
change behaviors

Pre-MCEE
Institute

Post-MCEE
Institute

Do you regularly contribute to
an additional retirement plan?

Do you keep and stick
to a budget?

Have you recently talked with
students or their parents about
personal finance issues?

“Financial literacy and MCEE
have impacted my life both
personally and professionally.
I've learned more about topics

that | hardly knew anything
about and, as a result, | am better
equipped to teach my children,
students, and even some adults.”
- Maryland teacher

For more information contact: Maryland Council on Economic Education, www.econed.org, 410-704-2137



